














Benchmark 6 — Related party transactions

Issuers who on-lend funds should disclose their approach to related party transactions,
including how many loans the issuer has made to related parties, the value of those loans, the
value of those loans as a percentage of total assets, the assessment and approval process the
issuer follows with related party loans when loans are advanced, varied or extended and any
policy the issuer has regarding related party lending.

We satisfy Benchmark 6. As at 31 August 2015, we had no loans to related parties, other than in
relation to 8 loans with an aggregate value of $250,810.37 to staff of the Company and of RACV on the
same terms as any other borrower. These loans represent 0.08% of our total assets. Loans to related
parties are not part of our business strategy. Our policy in relation to related party lending is that any
such transactions are conducted on a commercial basis on conditions no more favourable than those
available to members or employees. Related party loans are not subject to the approval of the Trustee.

Benchmark 7 — Valuations

If an issuer is involved in (directly or indirectly) or lends money for property-related activities,
the issuer should take a specified approach to obtaining and relying on valuations.

We do not satisfy Benchmark 7. Of our total loan portfolio, less than 1.03% represents property-related
activities, which are primarily loans provided for home renovations.

We do not lend funds for property development or to property developers, nor do we lend funds for use
as part of an integrated property business or mortgage financing. Given that the value of loans relating
to home renovations as 31 August 2015 is $3.3 million of the total portfolio of $319 million, we do not
seek external valuations for home renovation purposes.

Accordingly, we do not satisfy Benchmark 7 in relation to loans provided for home renovations (being
property-related activities).

Benchmark 8 — Lending principles - Loan-to-valuations ratios

If an issuer (directly or indirectly) on-lends money in relation to property related activities, the
issuer should maintain the following loan-to-valuation ratios:

- where the loan relates to property development - 70% on the basis of the latest complying
valuation; and
-in all other cases - 80% on the basis of the latest complying valuation.

As with Benchmark 7, given that the value of loans relating to home renovations as at 31 August 2015
is $3.3 million on a total portfolio of $319 million, we do not seek external valuations for home
renovation purposes.

Accordingly, we do not satisfy Benchmark 8 in relation to loans provided for home renovations (being
property-related activities).



Confirmation that the promises made in your current prospectus (as contemplated by RG
69.118) remain current and no deviations have occurred which would require the issue of a
supplementary prospectus or continuous disclosure notice.

The Company issued a supplementary prospectus dated 09 September 2014 and a copy was lodged
with ASIC on that date (Supplementary Prospectus).

I confirm that the promises made in Prospectus No 33 dated 28 August 2014 (as amended by the
Supplementary Prospectus) remain current and no deviations have occurred which would require the
issue of a further supplementary prospectus or continuous disclosure notice.

We note your request that R.A.C.V. Finance Limited provide a copy to the Trustee of all relevant
disclosure documents issued, as and when they are released, including any new prospectuses,
supplementary prospectuses, general mail-outs to investments holders and continuous disclosure
notices.

PAUL NORTHEY
EXECUTIVE GENERAL MANAGER (ACTING)
BUSINESS OPERATIONS



